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\ “Ban on steel exports in

the Kingdom likely to

end in 2 months”
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S Arabia may lift ban
on steel exports

RECORDER REPORT

KARACHI: The government of
Saudi Arabia is likely to lift the ban
on steel exports, according to Al-
Tuwairqi Holding (ATH), Saudi
largest private sector steel-maker.

The ban on steel exports was
imposed by the government last
year in wake of the increased prices
of steel

Tariq Barlas, Vice Chairman
&CEQ of ATH expressing his
views at World Recycling
Convention and Exhibition held
recently in Dubai said, “Last year in
April the government imposed a
ban on scrap metals and finished
steel products because prices
increased from $650 to $1,300.The
government wanted to protect local
consumers because the price of
manufacturing steel was very low
in Saudi Arabia.”

According to Tariq Barlas, the
reason to lift the ban was that the
country is looking forward to trans-
form its image from an importing
country of metals to an exporting
one in global markets. When asked
about the time duration to lift the

ban, he said, “Currently, negotia-
tions tor reviewing the ban are tak-
ing place on a very high level and
hopefully it will be lifted within 2
months” he added.

While giving an outlook on glob-
al steel industry, he siad credit
crunch and plunging oil prices were
the main reason for the industry
downfall, He said though 2009
would not be a profitable year but
predicted brighter prospects in 2010
for the industry.

He said, “As of the last quarter of
2008, projects valuing at almost US$
3 trillion were in the planning stage
or under construction in the Gulf
area. But with credit crunch taking
hold and oil prices plunging, the last
quarter of 2008 saw an unprecedent-
ed low. The brighter aspect is that
markets now are responding posi-
tively. Due to various initiatives
being announced and steps taken
mostly by the G20 nations. The steel
prices now are off the lows in the
first quarter of 2009, though in terms
of volume, 2009 would not be a
good year but it is definitely expect-
ed to pick up in 2010.”
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Saudi govt
expected to lift
ban on steel
exports: ATH

By our correspondent

KARACHIL: Al-Tuwairgi Holding
(ATH), Saudi Arabia’s largest pri-
vate sector steel producer, expects
that the Saudi Arabian government
will lift the ban on the export of
steel products in the next two
months. After lifting the ban, it
said, ATH will speed up its steel
mill project in Pakistan, particu-
larly in the second and third
phase.

“The end of the ban on exports
will not only boost production ac-
tivities of ATH in the kingdom, but
will also help expedite its ongoing
projects glohally,” said Tarig Bar-
las, Vice Chairman and CEO of
ATH at the World Recycling Con-
vention & Exhibition held in Dubai
recently.

He said, “iast year in April the
government imposed a ban on
scrap metals and finished steel
products because prices had in-
creased from $650 per ton to
51,300 per ton. The government
wanted to protect local consumers
because the price of manufactur-
ing steel is very low in Saudi Ara-
bia.”

He was of the view that Saudi |

Arabia would soon shift from
being an importer of metals to an
exporter. “That is why the govern-
ment wants to lift the ban. Cur-
rently, negotiations for reviewing
the ban are taking place on a very
high level and hopefully it will be
lifted within two months,” he
added.

Giving an outlook of the global
steel industry, he said, “As of the
last quarter of 2008, projects valu-
ing arpund US$3 trillion were in
the planning stage or under con-
struction in the Gulf area. But with
the eredit crunch taking hold and
oil prices plunging, the last quar-
ter of 2008 saw an unprecedented
low. The brighter aspect is that
markets now are responding posi-
tively.

“Due to various initiatives
being announced and steps taken
mostly by the G20 nations, steel
prices now were off lows in the
first quarter of 2009. Though in
terms of volume, 2009 would not
be a good year but it is definitely
expected to pick up in 2010.”
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ATH to expedite projects|

KARACHI (PR) - Al-Tuwairgi Holding (ATH) Vice Chairman and
CEO Tariq Barlus has hoped that the end of a ban on exports in

‘Saudi Arab will not only boost production activities of ATH in the

Kingdom but also help expedite its ongoing projects globally in-
cluding 2 nd and 3rd phase of Tuwairqi Steel Mills Limited (TSML)
in Pakistan.”

He said thatcurrently negotiations for reviewing the ban are tak-
ing place on a very high level and hopefully it will be lifted within 2
months, “The ban on steel exports was imposed by the government
last year in wake of the increased prices of steel,” he added.

According to Tariq Barlas, the reason to lift the ban was that
the country is looking forward to transform its image from an

importing country of metals to an exporting one in global mar- |

kets.

While giving an outlook on global steel industry, he said credit |

crunch and plunging oil prices were the main reason for the indus-
try downfall. He was of the view that though 2009 would not be a
profitable year but predicted brighter prospects in 2010 for the

¢ industry.
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AL-TUWAIRQI TO EXPEDITE PROJECTS

GLOBALLY

PAGE BEPORT

Al-Tuwairgi Holding {ATH], Saudi
Arabia’s largest private-sceto
maker, expects the Saudi Arabian gov-
ernment toiift the ban on exports of steel
products in next 2 months. End of ban
on exports would nof oniy boost produc-
tion activities of ATH in the Kingdombut
also heip expedite *ts ongoing projects
globally including Tuwairgt Steel Mills
Limited {TSML! in Pakistan; mainly its
2né ana 3ré phase.

These views were cxpressed by Tarig
Barlas, Vice Chairman & CEQ of ATH af
World Recycling Convention & uﬂ‘mbi‘
tion held recently in Dubai. He said, “Last
year in April the government imposed a
ban on scrap metals and finished steet
products because prices increased
from USS 650 to USS 1,30C. The gov-
ernment wanted to protect iocal con-
sumers because the price of manu-
facturing steel is very low in Saudi
Arabia.”

He was of the view that Saudi Arabia
will soon shift from being an import-
ing country of snetals to an exporiing
one. That iswhy the govcrn'mntwan ts
folift the ban. "Current! negotlailo'la
for reviewing the ban are t aking place
on & very high level and hopefully it
will be lifted within 2 months,” he
added.

While giving an outiook about the

r sieel

global steel industry he said, "As of

thelast quarter of 2008, projects valu-
ing at almost US$ 3 trillion were in the
planning stage or under construction
in the Gulf area. But with the credit
crunch taking hoid and the oil prices
plunging, the last quarter of 2008 saw
an unprecedeiited low. The brighter
aspect is that markeis new are re-
sponding positively. Due tc various
initiatives being announced and steps
taken mostly by the G20 nations, the
stee} prices new are off the fows in the
first quarter of 2008, Though in terms
of volume, 2009 would not be a good
year butitis definitely expected to pick
up in 2010."

ATH is the largest private-sector steei

producer anc tine Znd {astest growing

group in the Kingdom of Saudi Arabia.

.f-\‘é Tuwairgi Holding’s growth today
nas ;,cme beyond the boundaries of

fxrabm and encompasses mar-
ts of Middle East, South Asia and
Earopu

Tuwairgi Ste.l Mills Limited (TSML)
is Pakistan's first private-sector
integrated steel manufacturing project
of Al
Saudi Arabia. The plant, c irrently
under-construction, spreads over an
area of 220 acres at Bin Qasim Karachi

Saud
ot
(34

;‘_

Tuwairgi Holding, Kingdom of

and employs the world's most
advanced DRI {Direct Reduction of iron}
technoiogy of the MIDREX
process owned by Kobe Steel of Japan.
The first phase of the project that
constitutes a DRI plant to proauce .28
million tons of high-quality DRI is
targeted for compiction in December,
2009. The phase II of the project is a
billet manufacturing plant, while in
phase I1I a pelletization nlant will
be installed fo reduce the cost of raw
material.
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Al-Tuwairqi
expects
Saudi govt
to lift ban on

steel exports
Staff Reporter

KARACHI: Al-Tuwairqi
Holding (ATH), Saudi
Arabia's largest private-
sector steel maker,
expects the Saudi Arabian
government to lift the ban
on exports of steel prod-
ucts in next 2 months, as
negotiations for review-
ing the ban are taking
place.

These  views  were
expressed by  Tariq
Barlas, Vice Chairman &
CEO of ATH at World
Recycling Convention &
Exhibition held recently
in Dubai.

He said that Saudi Arabia
will soon shift from being
an importing country of
metals to an exporting one.
That is why the govern-
ment wants to lift the ban.
"Currently, negotiations
for reviewing the ban are
taking place on a very high
level and hopefully it will
be lifted within 2 months,"
he added.
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S Arabia’s steel
export resumption
to expedite
Tuwairqi project

KARACHI: Al-Tuwairgi Holding
| (ATH), Saudi Arabia’s largest pri-
vate sector steel maker is expecting
I the Saudi Arabian government will
lift the ban on exports of steel prod-
ucts in the next two months.

“End of ban on exports will not
only to boost production activity of
ATH in the Kingdom but will also
help expedite its ongoing projects
globally including two phases of
Tuwairgi  Steel Mills  Limited
(TSML) in Pakistan,” said Tariq
Barlas, vice chairman and chief
executive officer of ATH.

“Last year in April the Saudi
government imposed a ban on
scrap metals and finished steel
products because prices increased
from $650 to $1,300 per tonne.
The government wanted to protect
local consumers because the price
of manufacturing steel is very low
in Saudi Arabia.”

Giving an outlook about the
global steel industry, he said, “As
of the last quarter of 2008, projects
valuing at almost $3 trillion were
in the planning stage or under con-
struction in the Gulf area. But with
the credit crunch taking hold and
the oil prices plunging, the last
quarter of 2008 saw an unprece-
dented low.” starF reporT
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Al-'[\lwairqi éxpects
Saudi Arabia to lift steel
products export ban

KARACHI: Al-Tuwairqi Hold-
ing ATH. Saudi Arabia’s largest
private sector steel maker, ex-
pects Saudi Arabian government
to lift ban on exports of steel
products in next two months
which will help expedite its proj-
ects globally including Tuwairgi
Steel Mills Limited TSML in
Karachi mainly its 2nd and 3rd
phase. Stating this Tarig Barlas,
Vice Chairman & CEO of ATH
said Saudi Arabia will soon shifl
from importing country of met-
als Lo exporting one.

TSML is Pakistan’s first pri-
vate sector integrated steel man-

ufacturing project of ATH, King-
dom of Saudi Arabia. Currently
under construction on 220 acres
at Bin Qasim Karachi it employs
world's mosl advanced DRI (Di-
rect Reduction of tron) technol-
ogy of MIDREX process owned
by Kobe Steel of Japan.

First phase of project consti-
tutes a DRI plant to produce [.28
million tons of high-quality DRI
targeted for completion in De-
cember, 2009. Phase Il is a billet
manufacturing plant and in phase
I11 a pelletization plant will be
installed to reduce raw material
cost.—Agency
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- SA to lift ban on
steel products
| exports

[ AMANULLAH KHAN

- KARACHI-—-Al-Tuwairgi Holding
| (ATH), Saudi Arabia’s largest pri-
1 vate-sector steel maker, expects the
¢ Saudi Arabian government to lift
! the ban on exports of steel prod-
ucts in next 2 months, End of ban
on exports would not only boost
- production activities of ATH in the
+ Kingdom but also help expedite its
- ongoing projects globally inctuding
C Tuwairgi Steel Mills Limited
(TSML) in Pakistan: mainly its 2nd
and rd phase. These views were
expressed by Tariq Burlas, Viee
Chairman & CEO of ATH at World
Reeveling Convention & Exhibition
held recently in Dubai.
He said. “Last year in April
the gosernment imposed 2 ban
on serap metals and finished steel
products hecause prices in-
creased from USS 630 10 LSS
L2000 THe overmment wanied
to protect local consumers be-
cause the price of manulacturing
steel is very low m Saudi Arabin.”
He was of the view that Saudi
Arabia will soon shift from being
an importing country of metals
Lo an exporting one.
: That s why the government

wants to Nl the ban. “Currently,
negotiations for reviewing the
| ban are taking place on a very
~high level and hopetully it wifl
be lifted within 2 months.” he
added. While giving an outlook
about the global steel industry
he said, “As of the fast quarter
of 2008, projects valuing at al-
most USS 3 willion were in the
¢ planning stage or under construc-
~tion in the Gulf arca.
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Saudi Arabia may lift
ban on steel exports

KARACHI: The government of

Saudi Arabia is likely to {ift the ban
on steel exports, according to Al-
Tuivairgi Holding (ATH), Saudi
largest private sector steel-maker.

The ban on steel exports was
imposed by the government last
year in wake of the increased prices
of steel

Tariq Barlas, Vice Chairman
&CEO of ATH expressing his
views at World Recycling
Convention and Exhibition held
recently in Dubai said, **Last year in
April the government imposed a
ban on scrap metals and finished
steel products because prices
increased from $650 to $1,300.The
government wanted to protect local
consumers because the price of
manufacturing steel was very low
in Saudi Arabia.”

According to Tariq Barlas, the
reason to lift the ban was that the
country is looking forward to trans-
formn its image from an importing
country of metals to an exporting
one in global markets. When asked
about the time duration to lift the

ban, he said, “Currently, negotia-
tions for reviewing the ban are tak-
ing place on a very high level and
hopetully it will be hifted within 2
months” he added.

While giving an outlook on glob-
al steel industry, he siad credit
crunch and plunging oil prices were
the main reason for the industry
downfall. He said though 2009
would not be a profitable year but
predicted brighter prospects in 2010
for the industry.

He said, “As of the last quarter of

2008, projects valuing at almost US$
3 trillion were in the planning stage

or under construction in the Guif

area. But with credit crunch taking
hold and ol prices plunging, the last
quarter of 2008 saw an unprecedent-
ed low. The brghter aspect is that
markets now are responding posi-
tively. Due to various initiatives
being announced and steps taken
mostly by the G20 nations. The steel
prices now are off the lows in the
first quarter of 2009, though in terms
of volume, 2009 would not be a
good year but it is definitely expect-
ed to pick up in 2010.”
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